-

e The Company already fully operates in Huelva

e CMF has successfully completed the start-up of deliveries in the area

As announced last November, CEPSA Marine Fuels, S.A. (CMF) has started bunkering
operations at the beginning of this year in the Port of Huelva. After an initial period for testing
and warming up, CMF is now 100% operating.

The company is taking advantage of CEPSA’s group and its refinery in Huelva. At the same
time, CMF is coming up with new resources in the Port of Huelva, thus, reinforcing its
presence in the area, and so, giving an even better service to its customers in the Strait of
Gibraltar.

In this way and as part of a larger upgrading project developed in CEPSA’s La Réabida
refinery in Palos de la Frontera (Huelva), CMF has enlarged its storage capacity and has put
in place new supply facilities, with the aim of widening its offer. Deliveries are done through
DECAL facilities, connected by pipeline with the Huelva's refinery. There are two new
berthing points from where, occasionally, CMF will supply by pipeline, with a dedicated berth
for the barge.

There is also one double hull barge, the Spabunker 60, which supplies at anchorage. It has
capacity for 2.400 MT of FO and 680 MT of MGO, with a pumping capacity of 2x600 for FO
and 2x210 for MGO. In the same way, CMF will continue to supply by truck for smaller
deliveries.

CMF is now ready to offer more flexibility, time-saving and better service in their bunkering
activities at the Port of Huelva as well as in the Strait of Gibraltar.

CEPSA is an industrial group whose activities span the entire oil value chain, ranging from the exploration and
production of hydrocarbons to the marketing of petroleum products. The Company additionally has a chemicals
division that is tightly integrated with its refining segment, manufacturing and selling feedstock for the production
of value-added components used in a wide variety of industries. Not only is CEPSA a major energy player in
Spain, but is also broadening its global portfolio of operations in countries such as Algeria, Brazil, Canada,
Colombia, Egypt, Panama, Peru and Portugal, selling its products around the world.

CMF, wholly-owned subsidiary CEPSA, began its activity in 1930 supplying marine fuel for vessels in the Tenerife
refinery. Today, CMF’s main activity is focused on supplying fuel oil for vessels in Panama, Portugal, in most of
Spain’s Ports (specially the Canary Islands, Strait of Gibraltar, and Huelva), complying with the rigorous
environmental standards and EU requirements.
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